AFFORDABLE HOUSING

What is the definition of “affordable housing”?

For a development project to qualify as affordable housing, it must be rented or sold at (or below) certain income thresholds.
Affordability level is based on the Area Median Income, or AMI. The current Area Median Income levels for Fort Collins are:

Number of People/Household Median Income (100%) 80% of Median 60% of Median

$75,200 $60,100 $45,120
2 $85,800 $68,650 $51,540
3 $96,600 $77,250 $57,960
4 $107,300 $85,800 $64,380
5 $115,900 $92,700 $69,540
6 $124,500 $99,550 $74,700
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LAND USE CODE

CURRENT CODE

Where: All zones
Type: Voluntary incentives
Review: Varies by district

Requirements:

o 20-year deed restriction;
 10% of units must be
affordable to access
Incentives

Rental and For Sale
10% at 80% AMI

Incentives:

e Limited density bonus of
3 dwelling units per acre Iin
LMN (from 9 to 12)

e 50% parking reduction
In Transit-Oriented
Development Overlay

e Reduced tree size

AFFORDABLE HOUSING

REPEALED CODE

Where: All zones
Type: Voluntary incentives

Review: Administrative
(Basic Development Review)

Requirements:
e 99-year deed restriction
e 10-20% of units must
be affordable to access
Incentives

Rental

10% at 60% AMI or
20% at 80% AMI
For Sale

10% at 80% AMI or
20% at 100% AMI

Incentives:

o Citywide density bonus of
additional units, density or
height depending on zone

e 50% reduction in parking
requirements for all
affordable projects

e Reduced tree size

CONCERNS

Repealed code did not do
enough to ensure affordable
housing for residents

Repealed code did not
make housing more
affordable

Need clarification
about how the updates
will increase housing
affordability

Technical questions related
to enforcement, deed
restrictions, definitions, and

iIncome level requirements

PRINCIPLES

Increase overall
housing capacity

Enable more
affordability

Allow for more
diversity of
housing choices
that fit in with the
existing context

Improve
predictability of
the Development
Review process




""" AFFORDABLE HOUSING

INCLUSIONARY HOUSING

What is it? Best Conditions Considerations Approaches

Keep current limited Incentivize citywide Phased approach (voluntary, then Mandate
incentives assess for mandatory)




What do you think is the best
way to get more affordable
housing In our community?





